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$14,500,000
CITY OF DETROIT,

MICHIGAN

414% and 5% ?onds

$6,N0.000 57 General Public Improvement Bonds ‘‘School Series ended June 30, 1921.”

Maturing serially from January 15, 1935 to 1942.
4,000,000 57, Public Sewer Bonds.

> Maturing serially from January 15, 1935 to 1942.
2,500,000 4159, General Public Improvement Bonds.
Maturing serially from January 15, 1935 to 1942.

© 1,000,000 4159 General Public Improvement Bonds.
. Maturing serally from January 15, 1935 to 1942,
1,000,000 41457, Public Utility Bonds.

January 15 and July 15 coupons

January 15 and July 15 coupons,

“Park and Playground.”

January 15 and July 15 coupons.

“Police Headquarters.'”

January 15 and July 15 coupons.

“Street Railway.”

GRAPHOPHONE SHOWS LOSS.

Columbin Reports Net $15,710,300
in Last Year.

The Columbla Graphophone Manufao-
turing Company reports for 1821 A net
loss after all charges and Inventory ad-
justments of $15,710,300. 1In 1020 Ita
net Income was §580,264.

In 1921 the company's operating losses
wers $2,860,030 and its Interest and
discounts $1,600,681, Tor depreclation
$308,015 was written off and $11,081,674
was charged against income for adjust-
ment of Inventories, Dividends of
$171,368 were distributed, making Its
total deflelt for the year $14,863.079.

Its profit and loss deficit as of Dacember
31 was $14,676,881,

bank, ecapitalized at $200, ooo had de-
posits of $2,204,827.70, with :mma and
discounts of §1,710,073.67, Resources
and Uabilitles wers cach llated an
82, 728.758.00.

NEW LISTINGS.

The governors of the New York Stock
Exchange vesterday admitted to trading
the following securitiea:

Denver and Rio Grande, $31,114,000
of eortificates of deposits for first and
refundlng mortgage § per cent. bonds:
Northern Pacific-Great Northern joint
fifteen year 614 par cent. eonvertible
honds ; Pacific Gas and Electrie, $680,-
000 additional common stock; Mont-
gomery Ward, $11,408,270 of §10 w.r
common stock : Indlahoma Refining, §$2,-
500,000 of additional $65 common stook;
Tnited States Hoffman Machinery, §2,-
500,000 of ten vear 8 per cant. sinking
fund debentures,
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Harris, Forbes & Co
New York

The depreciated reproductive value of the entire mortgaged pro
on pre-war prices, with no allowance whatever for rights, franchises or un-
developed water powers, exceeds the total bonded debt of the Company,

These bonds are offered for sale when, as and if issued and received by us,

and subject to favorable legal opinion.

We recommend these bonds for investment |
Price 98’2 and interest, yielding about 659 I

Complete Circular on request
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